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KIDDER,PEABODYC(r
115 Devonshire St.

BOSTON

17 Wad St.
NEW YORK

Issue

Circular Letters of Credit
for the use of travellers on

BARING BROTHERS & CO., LTD

LONDON
tftd Uiclr correspondents thrwihral the world

Th personal introduction,
which obtalni for tho traveller
the services and facllltiea of
the Corretpondente named in
the lUt attached to the Letter
of Credit should, in addition to
ita financial safeguard, recom-

mend the Letter of Credit, espe-

cially in these times, as desir-

able in tho highest degree as a
financial arrangement for those
contemplating foreign travel.

Maury
Rogers &

Auchlncloss

Stocks

Bonds

Cotton
Grain

Members
N. Y. Stock Exchange

N. Y. Cotton Exchange
Chicago Board of Trade

28 BroaeVSt.

Assured
Income

CITIES SERVICE
84 public utility

nd 37 oil subsidiaries afford
the investor the strength of
diversified investments.
The Company is not subject
to risks encountered by. cor- -

fiorationi restricted to a single

Preferred dividend was earned
over five times in 1918.
Cities Service Preferred Stock
yields about 7K t present
prices.

Monthly Dividends
Monthly. Earning Statements

Writ fir Circmtm K I9S

Henry L. Doherty
& Company

60 Wall Street
New York

NATIONAL TIN
CORPORATION

We have prepared a circular de-

scribing the properties and meth-
ods of operation of the above Cor-

poration in South Dakota which we
shall be glad to send upon request

J. Robinson-Duf- f & Co.
MtmlaiNtu YoriStockExthan!

Telephone 8 700 Bowling Green
61 Broadway Now York

J. K. Rice, Jr. & Co. Buy & Sell
American Chicle Com.
Alabama Great So. Ord. & Pfd,
Childs Co. Com. & Pfd.
H. W. Johns-Manvil- le Com.
Int. Motor Truck, All Issues
Franklin Firo Ins.
Lawyers Mortgage Stock
Singer Manufacturing Stock
Texas Pac. C. & 0. Stk. & Rts.
Victor Talking Mach. Com.

JeKoRice; Jr& COe
Phono 4000 to 4010 John. 16 Wall St., N. T.

HENRY CLEWS & CO.
Member, pf N. Y. Stock Exchange

11, 13, la 17 BHOAll ST.
Deposits received subject to cheque.

Stock. Bond & Note Issues of
Railroad & Industrial Companies

Bought and Sold
and conservative advances made

thereon.
Dea'ers in

LIBERTY BONDS
nranch Offices 320 Fifth Ae

3A Union Square. 06 Warren St.,
833 Third Ae., 1U Court St., H'kljn

Bonds lor Investment
Harris, Forbes & Co.

rine street, Corner William
'NEW YORK

STOCKS BONDS
Complrto facilities for the executionof orders la any amount.

Hartshorne, Fales&Co.
Membm .V v Stork EzthanQt.

71 Broadway Tel. 7810 Bowling Oreen.

FINANCIAL NEWS --

AND COMMENT

Market Broadens7 Again, With
tho Demand for Railroad

Issues Continuing.

LEVEL OF PRICES HIGIIER

Advances in Steels Reflect Re-

vival of Enthusiastic
Buying Movement.

It was another day of exuberant
strength in the stock market yesterday
mm mo sianaara steela and rails con-
tinued as features. In this respect the
uiai-Ke- i onereu a more normal appear-
ance than last week, when the specula,
tlon was almost exclusively devoted to
the oils nnd specialties. Despite the
obvious weight of much profit taklng-an-

other oelllnc pressure, the lvl of
prices was again carried substantially
nigner, ana tne, continuation of a. rood
inquiry throughout the day for thWralls
ami steels tended to encourara th hull.
lsh sentiment, whereas tJfe concentration
ot activity in a limited number nf lndl.
vidua! shares last week had caused much
mlsglvlntr as belnr utterly abnormal.
The way these Issues and various others
went aneaa was suggestive of the low,
expected movement. In the standard
shares. Tct there was still a good deal
of conservatism In financial circles In
spue ot the fact that the volume of
transactions aggregated the largest total
that has been turned over on any day
thus far this year.

At any rate, It could, not be Bald there
were any Indications In the course of yes-
terday's stock market session of any
letup to the public speculation that has
been under way for the last three
months. On the contrary, there was
every slsm that not only Is the volume
of outside buying being sustained, but
the demand for tho higher priced stand-
ard Issues is actually Increasing. There
was no new development to account..... i. - ... i.t .v. u,o nuntiBiu m ciuier xne steels or
rails. Certainly no movement of the
proportions of yesterday could be based
upon' what is actually taking place In the
steel Industry at the present time. Ap-
parently the public is shutting Its eyes to
the present dlttlculties and discounting
the prosperity which everybody Is talk-
ing about for the future. At least this
Is as plausible an explanation of the
movement as any other. Whatever the
explanation, tho buying yesterday in both
the rails and the steels was of an ex-
cellent character and something more
than the usual running in of shorts
which were put out earlier In the move-
ment In anticipation of a reduction in
the dividend of Steel common. The man-
ner In which steels were marked up at
the same time was suggestive of a re-
action later In the week, but the realiz-
ing sales were exceptionally well ab-
sorbed and there were no definite indi-
cations of any setback for the immediate
future in sight at the closing.

The strength of the rails seemed to
be somewhat more substantial than that
of the steels In that it Is known to have
reflected Important accumulation that
has been going on .for some time. All of
the higher priced, dividend paying Issues,
Including Southern Pacific, Reading,
Union, Atchison and even some of the
lower priced shares of tho type ot New
Haven, St. Louis and San Francisco and
others participated in the day's move
ment. But they were not the only fea
tures of the day by any means. While
the buying of the steels did not appear
as substantial as that In the case of
the rails, the advances In thfi steel group
were even more enthusiastic than the
rails. Steel common reached a new
high for the current year. Lackawanna
made an especially marked Improve
ment, as did both Republic and Mldvale.
Another group of stocks which came In
ror more attention man iney nave re
celved of late was the local traction
shares, nearly nil of which closed the
day substantially higher. Also lust
when It was thought that the specula'
tlon In the oil shares was about over
tiesh buying appeared in Sinclair Oil
and the Royal Dutch shares. These is-

sues were not as conspicuous as some
of the other groups, however.

As was to be expected, the money
market was firmer. Call money loaned
uh high as "Vi per cent., a new high for
Urn year In the case of the rate for
loans on mixed collateral. This was In
terpreted In some quarters as being an
indication of an application ot the
brakes on the part of the banking fra
lernlty, but investigation failed to re
veal any such Intention In case of the
moro important fianctal Institutions.
What the rise in money rates actually
reflected are the preparations under way
for the second Instalment on the Victory
Loan.

I All
High

MONEY AND EXCHANGE.

Collateral. .Industrials.

Low ,
Last
Renewals

high....
low

CALL
Mixed

Year's
Year's

, 6
74

.

J4
LOANS AND ACCEITANCES.

Prime member bank acceptances 44ft
Mixed Collateral

MONET.

1AIA7.S.

Sixty days 64
Ninety days 64
Four months S4
EMvii months 64

month 8V4

ft
n- -

hills

40.

19 10

741

74'

Six

nigh
IX1W

Last
Renewals ...
Year's
leara low..

CALL.

Indnatrlala.

4
4

6
IIFour 6U

rFlve months V
months Cfc

Prime Indorsed Bitlsisix months SHOW
Receivable. I Other names.

Sixty days ... .6tiS84IThre to six
Ninety days... S4W54I months 640

90 days. CO days. It days.
Bid. Ask. Ask. Ask.

V.KHMa member
banks

Eligible n o
member banks. 44

Ineligible banks

high.

All

Ninety
montha

H A A 4

A i I
4U SU

CLEARING HOrjRE S1ATEMBNT.

74

3.

mix

44

t'i 44

Clearing Home exchanges, t7M.768.U4! bal.
ances, 170 411.704; credit
ances, I1.0S7.CU; Federal reserve credit bat
ances, JJS.lso.cs7.

DOMESTIC EXCHANGE.
Boston, par; Chlraro, St. Louis. 2SJ

15c. discount; nan xr.nn.cu, pari Montreal,
s!H.4.W. per 11.000 premium; Cincinnati, par;
Minneapolis, 10c. premium.

SILVER TRICES.
Bsr ailrer In New York. 11,11; In London.

Md., oft 4d, ; Mexican dollars, 77Hc, un-
changed. ". ...
Bierllnr Hlxh. Low. Last.

Demand... 4.S7H 4.45 4 M4
Cable 4.MH 4.mh

Franc- s-
Demand...
Cables

Normal Yesterday's Close-r- ate
Demand

of each. or checks. Cable.
4.SSM Hterlinr 4.MH 4.UH
6.1113
5.1113

1.t0
12.44

10.00

G.ltll
it.10

44.4!
1.0304
41.14

6.1113
61.44

iLnc
days

d&ra

Bid. Bid.

par;

4.M

e.s 111
Belalum

Jlnnrkonr M
Shanghai U$U

Greece 19. IS
Holland S3. Si
India-Calc- utta

Japan-Yokoh- ama

Philippine Islands-Man- ila

Italy
Bcsndlnavla

Stockholm
Chrlstiania
Copenhagen

South America

Argemlns (gold).,
Unenos Ayres...

Sixty

4.68?;

20. U
Hwittrrland 6 01

tuurrency)
I ion li.w

1i

loo 12.00
LONDON,

TH

iv,

bal

cloaa

I.SS ttS
6.X 6.33 6.31

rarls
6.60 e.ii

China

nio

Spain

Russia uia.
rubles
runies

TIME BILLS ON

Prer.
4.I7X
4.6154

4.3V4

M54
m

19,tS

40

WK

4H
.ts

8ft
Ml,

27H
100 1a
44H

.rj
o.w

AsVed.
11 IS
1115,

Bsnkers. Commercial.
CO days 4.651,4 CO days 4 .Sit
W days.,, 4.60H days.,, 4.li

NEW YORK STOCK EXCHANGE PRICES.
Wednesday, May 1919.

1919.
Day's sales 1,871,603
Rear to dat 89.411.64S

Bid, Auk.

3S4
81
68
8BH

in
93

110
102

40
81H
984
ESH

103W
U6
60 K
92
13
SSS

124 V.

62H
71H
88H
63 H
954
79

2
78 4

108
93
94
354

1324
118
1084

103
314
964
964
794

101
434
164
484
674
604
93
96
85

102
167

71
994
604
654

133
14

77
1124

78
21
234
22
91
99
10

149
28
12
2S
65
32
79

1674

38
92

111
454
45

158
66
10H
64
74
9

28
41
70
97

12s
294
684
80
23
37
44
734
46
29
64
48
60
99

8
83
71
62

108
75
36
82

111
210

8

114
15
28
18
804
204
15
46
C3
99
824
76

163
188

91
90
71
68
96
464
40

9
74
77
58

1014
52
54

18
25
81

1294
484

119
26
61

374
85
24
54

123
434
96
34
95

120
78
20
664
324

2114
664

160
118

78
78

1164

46
70
34
99

179
24
47
14
3
104
174
31
56
364

120
1184
1054
104
64
75

17

1

14,

94

38'
32
69
90

3
2

41
944

1104
102i
42
82

1004
55

103

"64
66
93
134
33

124
62
71
88
63

964

IS
78

109
94
99
35

132
119
108

104
215
100
100

79
102

43
17
60
67
61
94
96
86

104
168
74H
99
60

'65
1344

2
794

115
78
22
23
23
92

101

104
152
30
13
25
66
32
794

168

40
92

"141
45
464

160
67
11

7
8
9

28
42
71
984

130
29
68
804
234.
38
45
74
46
30
66
50
50
99
84

834
72
63

109
76
36
83

112
216

84
11
15
30
18
30
21
18
46
63

100
32
77

164
1884
924
904
72
68
964
46
41
104
74
80
69

1024
53

6

82
130

48
119

26
514
37
88
24.4
55'

1244
43
964
344
954

80
20
515

S3
215

67
163
120
80
80

116
73
48
71
34
994

ISO
254
48
16
93
104
18
32
66
37

121
120
108
20
644
754
104
174

Dir,
Int.

8
7
4
6

80c

6
4.80

10

60c

2
1.20

5
6

'6
6

14

Sales.
400 Adams .Express ,
200 Advanco Itumely"
200 Advance rtumcly pf
800 Ajox Rubber ,
500 Alaska Gold Mines

1100 Alaska Juneau O M
3600 MfK . . . . .

.100 Mfir pf...
2300 Am Agricul Chemical . . .

100 Am AKTicul Chemical pf.
100 Am Bank Note
400 Am Beet Sugar

6700 Am Bosch Mngnoto
20100 Am Can

7600 Am Car & Foundry
100 Am Cur & Foundry pf . . .

3300 Am Cotton Oil
100 Am Cotton Oil pf....... .

1600 Am Druggist Syndicate..
37300 Am Hide & Leather
13300 Am Hide & Leather pf...

3600 Am Ico
600 Am Ice pf

88100 Am International Corp.. .
4100 Am Linseed Co

100 Am Linseed Co pf
19900 Am Locomotive

300 Am Malting
12600 Am Smelt & Rcf

100 Am Smelt ft Ret pf
100 Am Smelt Sec A
100 Am Snuff pf

19700 Am Stoel Foundries
3200 Am Sugar Ref

200 Am Sugar Ref pf
1900 Am Sumatra Tobacco . , .

400 Am Sumatra Tob rights..
8400 Am Tol ft Tel

200 Am Tobacco
300 Am Tobacco pf new.

23 'Am Tobacco pf new
1800 Am Woolen

200 Am Woolen pf
3800 Am Writing Paper pf . . .

900 Am Zinc, Lead ft Smelt..
300 Am Zinc, Lead ft Sm pf.

izsmv Anaconua copper ....
500 Associated Dry Goods

1400 Associated Oil Co ....
8800 Atch, Top ft Santa Fe....

sooiAtcn, Top & Santa Fe pf
tiuu Atlantic coast Lino,...,

12800 At, Gulf & W I S S
100 At,Julf ft W I S S pf..,

63000 Baldwin Loco Works...,
4100 Baltimore ft Ohio

200 Baltimore ft Ohio pf...,
1100 Barrett Co

900 Batopllas Mining- -

200 Bethlehem Steel
200 Bethlehem Steel 8 p o pf

48300 Bethlehem Steel B
5800 Booth Fisheries
.3900 Bklyn Rapid Transit...

100 Bklyn Rap T ctfs of dep
zoo Brown Shoe
100 Brown Shoe pf....
100 Bruns Term ft R R
200JBurns Bros

2400 Buttcrick Co
J

130O0 Butte Copper ft Zinc.
8100 Butte ft Superior Cop
4000 California Pack Co. . .
2300 California Petrol
1100 California Petrol
2900 Canadian Pacific

200 Central Foundry
600ICentral Foundry pf.

34500Ccntral Leather
70rVitral Leather pf

pf....

10700,Cerro de L'asco .Cop
100 Certain-tee- d Prod Corp.
700 Chnndler Motors

9900 Chesapeake ft Ohio
100 Chicago ft Alton
600 Chicago A Eastern 111..
400 Chicago ft East III pf...

1300 Chicago Gt Western...
2000 Chicago Gt Western pf.

21800 Chicago, Mil ft St Paul.
12600 Chic, Mil ft St Paul pf..

6400 Chicago & Northwestern
200 Chic Northwestern pf

25600 Chi, R I ft Pacific
1000 Chic, Rift Pac 6 p c pf .
1300 Chic. R I & Pac 7 p c pf.
8700 Chile Copper
2700 Chlno Copper

400 Cleve. C C ft St Louis. . .
100 Cluett. Poabody ft Co....

. 6600 Colorado Fuel & Iron....
700 Colorado ft Southern ....
100 Colorado. ft South 1st pf..
200 Colorado ft South 2d pf...

12200jCoIunibla Gas ft Elec
200!Consolldated Gas

1100'Con Interstate Cal Mln..
12800 Continental Can

1.00 Continental Insurance .. .

7000 Corn Products Ref
100 Corn Products Ref flf....

22000 Cfucible Steel Co
7300 Cuba Cano Sugar

700 Cuba Cane Sugar pf
400 Delaware & Hudson
100 Del, Lack & West.
300 Denver ft Rio Grande . . .

3600 Denver ft Rio Grande pf.
2000 Dome Mines

100 Elk Horn Coal Corp
10700 Erie

3300 Erie 1st pf
300 Erie 2d pf
300 Federal Mln ft Smelt ....

1900 Federal Mln ft Smelt pf..
400 Fisher Body Corp
200 Fisher Body Corp pf . . . I .

11600 Gaston. Williams ft Wig.
16200 General Cigar Co

300 General Electric Co
3000 General Motors Corp ....

100 General Motors Corp pf..
1900 General Motors Corp deb.
4300 Goodrich. B F

100 Granby Consol M ft S....
7900 Great Northern pf

20000 Great Northern Oro ctfs.
400 Greene Cnnanea Cop....
100 Gulf, Mobllo North

4300 Gulf States Steel
100 Hartmnn Corp

6900 Haskcl ft Barker Car...
200 Illinois Central

9500 Inspiration Con Copper. .
24400 Interboro Con Corp
11000 Interboro Con Corp pf..
2600 Int Agrl Corp
1700 Int Aprl Corp pf

100 Int Hsrvcstcr Co new...
24400 Int Mer Marine
26300 Int Mer Marine pf

3500 International Nickel ....
1700!lnternatlonal Paper .....
1400Jewel Tea

100 Jowol Tea pf
2S001Kansns Citv Southern...

200 Kansas City (southern pf
1600
"400

100
10000

16001
100

9000
100

9200
1400

100
200
100
100
100

50
1500

100
1800'

300
1000
3000j

20300
1400

23300
4300

300
2600

600
23800

1100
300
100
100
100

1700
1700

200
200
900

Kelly Sprlngtleld Tire
Kelsey Wheel Co
Kelsey Wheel Co pf
Kennecott Copper
Keystone Tire ft Rubber.
Kresgo Co, S S
Lackawanna Steel Co...
Lake Erie ft West pf . . . .

Lehigh Valley
Lee Rubber ft Tiro
Liggett ft Myera Tob....
Loose Wiles Biscuit
Lorlllard. P, Tob
Louisville ft Nashville...
Manhattan Elev guar..,.
Manhattan Kiev guar., ,

Mnnhattan Shirt
Marlin Rockwell Corp...
Maxwell Motor
Maxwell Motor 1st pf....
Maxwell Motor 2d pf. ...
May Department Stores..
Mexican petroleum .....
Miami Copper .. . . .
MldviUe Steel A Ord
Minn & St Louis new. . . .
Minn. St P A S S M
Missouri, Kan ft Tex ....
Missouri. Kan ft Tex pf..
Missouri Pacific
Missouri Pacific pf
National Acme Co
National Biscuit Co
National Biscuit Co pf . . .

National Cloak ft Suit pf.
National Conduit ft Cable
National Enam & Stamp,
National Lead Co
Nat R R of Mexico 2d pf.
Nevada Con Copper

Open I High. Low.
Ing. est.
37
31468;
89

3
2

414
94

1104
101

41
82

103
654

104
1164

66
93
13
32

124
53
714
87
62
96
78

2
79

109
934
94
35

133
1184
108

44
104
214

98
99
81

101
42
174
48
68
60
92
954
85

100
164

74
99
50
654

133
1

774
113
764
22
23
23
92

101
10

150
24 V

13

254
66
33
79

166
26
404
89

1114
454
464

159
66
104

74
9

27
394
694
96

129
27
68
80

244
38
43
74
46

55
50
49
99

7
81
72
63

108
74
364
83

110
215

8

114
15
294
17
29
20
18
46
62

100
31
76

1644
187
92
90
72
68
954
45
41
10

654
77
69
101
53

5
18
26
82

128 4
48

119
26
51
38
88
23
55

123
43
95
34
94

123
764

' 20
66
32

212
67

161
119
78
774

116
77
46
704
34
95

182
254
46

144
90
10
18
31
66
36

119
119
106
20
62
76
10
17

1918.
1,187,912

50,112,266

37
314
684
89

3

41
94

1114
101

41
82

103
66

1044
116

66
93
13
35

128
54
724
89

634
96
80
24

79
109
934
94
364

1334
1184
108

44
104
215

98
994
814

101
43

174
49
68
604
94
97
86

103
169

74
102
51
564

134
2

77
113

78
22
24
23
92

101
10

150
30
13
26
66
33
79

163
26
40
934

1114
45
464

159
67
104
74
8

9
28

424
714
984

129
294
69
80
24
384
44
74
47
294
55
60
604
99

8
84
72
634

108
76
364
83

111
215

12
16
294
18
30
21
18
47
63

100
32

774
164
188
92
904
72
68
96
46
41
10
74
77
59

1014
53
64

19
26
83

124
434

1204
27
51
38

884
24
55

1234
43
954
34
96

123
81
,20
674
33

212
57

1614
119
78
774

116
77

464
704
35
99

183
25
48
154
924
10
184
32
56
37

119
119
1064
204
64
75
10
17

Continued on Page 15, Cols. 4 and S.

est.
374
31
68
884

3
1

40
93

110
101

41
814
994
65

1034
1164
56
93
13

124
63
714
87
62
96
78

2
78

109
934

,94
354

1314
"84
108

4
103
2144

96

994
78

101
42
16

484
67
604
92
954
85

1004
1634

74
99
60
65

1324
1

774
113

764
22
23
23
92

101
10

149

234
12
25
654
324
78

166
25
40
89

1114
45
46

159
66
104

7

74
9

27

394
69
96

129
27
68
80
23
38
43
74
46
29
55
60
49
99

"
80
72
62

103
74
35
82

110
215

8

"4154
294
17

294
20
17
46
62
994
31
75

164
187

92
90
71
68
95
45
41
10
65
77
58

101
52

5
IS
26

804
128

48
119

26
51
374
88
23
55

122
43
95
34
94

123
75
20
66
32

2124
66

1614
119
78

774
115

77
46
70
344

6
180
25
464
144
904
104
18
314
66

364
119
119
106

19
62
75
10

174

Clos.

31
63
89

3
1

40
93

110

41

116
56
93
13
33

124
54

1917.
729,900

68,651,992

374

ioni
814
994
554

1034

714
88
62
96
794
24

78
109

93
94
354

1324
1184
108

4Vi
104
215

96
994
79

101
434
16
49
67
504
93
964
86

102
167

74
99
50

654
133

2
77

113
784
22'
23
23
92

101
10

149
30
12T4
25
66
32
79

168
25
40
924

1114
454
46

159
67

'104
7
8

28
41
71
984

129
29
68
80
23
38
44
74
46
294
55
50
CO

91

834
72
63

108
75
36
83

111
215

8
11
15
29
18
30
21
17
46
63
99
32
76

164
188

92
904
71
68
90
464!
41
10
74
77
58

1014
53

5
18
26
82

128
484

119
26
51
37
88
24
55

123
43
95
34
96

123
79 4
20
56
32

2124
664

161
119
78
774

115
77
46
70
34
99

180
25
48
14
92
10

.18
32
66
37

119
119
106

19
64

754
10
174

Net
Change.

4

4
'

4
4

2
1

14
1
1

1

i 4
4

3

1

1

4
4
4
4

1

4
1

64

4

2

2

.

1

6

4
1
1

"
24
'i

1
1

14
24
24
2
1
1

4

2

3

3
1

4

3

4
1

4
4

14
14

1

2

14
1

1

4
4

14

4
11

3

f- -

"
1

1

14
14

1

44
1

4
"

1

4
'i

4
'4

3

14
'i
2

4
4

i4
4

14
4
4

GOSSIP OF WALL STREET.

Steel's Upturn.
There were two Immcdlato factors

back ot the brisk demand for the steel
stocks yesterday. One was the an
nouncement that there will be no fur-th- er

restrictions on manufacturers who
can obtain desirable contracts from for-
eign shipbuilders. Another was the news
that the steel companies had engaged
In a dignified scramble for the Govern-
ment's contract for 200,000 tons each of
Bessemer and open hearth steel rails.
Behind theso Immediate factors, of
course, Is the long distance outlook for
prosperity and the knowledge that do-

mestic and foreign demand will be a
tremendous one, when finally It does get
started out of its rut. Steel common
started climbing at the tap of the bell
and from Its opening low of 101
rose to 103, a gain of 2 points, at
which it closed. Heavy short Belling
was encountered In United States Steel,
as well as In many of the minor steel se
curities, but tho wave of buying much
of It under the skilful guidance of pools

was so large that It was ovorpowerlng
and did not block the advance. Bethle-
hem B. Crucible', Lackawanna, Republic.
"Mldvale and Gulf States Steel all moved
up with Steel common and finished the
day at practically their highest figures.

nig French Steel Order.
According to Information obtained in

authoritative quarters, yesterday, the
United States Steel Corporation has re-
ceived an order for 600,000 tons of steel
rails from the French Government for
use on French railways. No confirma-
tion of the report could be obtained In
odlclal circles, however. The source of
tne story Is considered to he close to the
United States Steel Products Company,
the export organization of the United
States SUel Corporation, and in con-
servative quarters there Is more or less
ot an Inclination to credit the report
France has been In groat need of steel
rails for a long time, nnd those who
have studied the situation nre not will-
ing to discredit the story without careful
Investigation. Judge Gary of the Steel
Corporation has refused to comment on
the rumor. If tho report bo true, this
sale represents one of the largest trans
actions onN record, and gives the first
genuine evidence or tho long anticipated
recovery of the steel Industry's foreign
trade.

Japanese Getting; Busy.
Anotherreport of more than passtng

interest neara yesterday In steel circles,
which also lacked confirmation, concerned
the shipment from Seattle of a tre-
mendous supply of scrap metal which
has been held In warehouses there by a
big Japanese syndicate. The report
placed the value of this srrnn flt arnlinri
376,000,000 and declared that Its ship
ment out or this country would be apt
to have a marked effect on steel nrlces.
It was said that the Japanese Interests
have been accumulating this supply ofscrap for several months and that It
has been, held in Seattle because of a
lacK or adenuato ocean tonnnjin wllh
which to remove It. Taken with thn
purchase by Japanese interests In this
country of 500,000 pounds of prime
electrolytic copper for exnort to the
Orient, this Is considered first class

of an Intention on the part bt the
Nippon industrial world to make Its ac
tlvitles of the near future Dlatnlv dls.
ccrnlble.

Hall Stocks AlTaaea.
Taken nltnu.thpr vn.l.nln,, t . i. .,. - , j " a vi'abest dav that tha mil KtnclH h.v.

Joyed this year. With the exception of
ine on rails, wnich wero ne
elected, an v,m ,nnt nt ft, nfViAM

uiauve specialties, there was Inquiry
for nractlcallv nvnrv .tnniigp fMi.tr
the long Hat and their advances ranged
irom rractions to zv, points. As In the
case of the steel stocks there was an
lmmfrilntA fnrtn. Aanr - - .. , - w. in,: nuvaiiLT.It was the meeting of Congress next
.uonaay-an- the probability that some
action would be taken daring Jhe ses-
sion to aid thA rnndn Vvl.n.. .
the market has been swept rather bare
of the substantial rail stocks was dis-
closed when the heavy rail orders
reacnea tne marKet Brokers had to bid
mem up to buy them. Union Pacific
Readtnir. PrA MnmiiAtt. i
clflc, Norfolk and Western, New Haven,
New York Central, Great Northern pre-
ferred. St Paul common and preferred
and Atchison all advanced more than
one point
The President and (he llnllroada.

President Wilson's message to Con-
gress, which will be cabled next week,
will not be devoted entirely to the peace
situation, according to advices received
In banking houses from Paris yesterday.
On the contrary, It Is understood that themessage will be devoted in large part to
the business situation In the United
States, particularly as It relates to rail-
roads and the problem's which now con-
front their unscrambling. The message
on peace, according tojhe advices, Is ex-
pected to bo delivered In July In person,
when the President nhall have returned
with the peace treaty signed and ac-
cepted by tho Germans. Tho coming
Congress, President Wilson's expected
message and Congressional action In be-
half of the railroads Is the biggest talk-
ing point for tho rail shares Just as
present

Ths Mnrlne Deal.
No confirmation of the story that

P. A. S. Franklin, president of the Inter-
national Mercantile Marine, had closed
negotiations for the sale of the com-
pany's tonnago under the British flag
could be obtained In the financial district
yesterday. Mr. Franklin Is known to
have gone abroad In connection with the
marine company, but It la understood on
high authority that his mission did not
concern the long talk.ed of negotiations
for the eale of the company's ships. It
was learned yesterday that ho Is com-
ing back to this country with some sort
of plan which will be highly Interesting
to stockholders, b"ut as repeatedly
pointed out In this column, his plan wlfl
concern something entirely different than
the old negotiations for the ships. What
Mr. Franklin really went abroad for was
to gain control of $40,000,000, which has
been tied up In .the treasuries of the
various British subsidiaries since the be-
ginning of tho war. It is understood
that negotiations for the transfer of
this money have been concluded nnd that
the announcement will concern them
rather than apy of the thousand nnd one
rumors which have been In circulation
In the financial district In the last few
days.

PeKBlnsr n Profit.
Participants In the recent large pool

operations In the oils and other special
ties nre understood to be at their wits
ends as how to transfer paper profits to
actual ones and avoid payment of a
large portion of the profits in taxes. So
long as they are In stocks the tax col-
lector stays away, but the moment they
arc cashed in the tax must be paid.
This, according to some commission
house managers, Is one of the reasons
for the failure of the market to have
a substantial reaction. What the ma-
jority of big operators are doing, It Is
understood. Is selling nn equal amount
of their long holdings short In other
commission houses, thus hedging their
transactions and pegging their profits.
This, In short, takes the speculator en-

tirely out of the market for what he
leses on one account he gains on the
other, until such time as the tax sltua.
tlon looks more reasonable from a pure-
ly speculative viewpoint The only trou-
ble with this scheme Is that the specu-
lator receives no income on the stock,
for though he gets a dividend on his
long stock he must pay it over on that
sold short.

Exports From New York.
Wheat, bu 394.431; beef. tcs.. 100;

bnron, lbs., 262,600; rye, bu., 553,635;
flour sacks, 1,300 ; lard, lbs., 200,000;
lubricating oil, gala, 591,500.

(
t

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, May 14, 1919.

Day's sales .
Year to date

Closing.
Bid. Asked. Yield.
98.76 98.80 3.67
95.70
94.16
95.70
94.16
95.26
94.24

96.80
94.20
95.90
94.20
95.30
94.26

CO Liberty tV4
11 BS.7U
s os.es
1 0S.74

S3 og.74

3 D8.78
IAS 98.74
380 08.70

7 98.74
18 98.76

S3 99.70
4.

2 BS.D4
3 94.00
1 94.04

10 94.10
3 94.08
1 04.04
1 94.08
7 B4.C4

60 94.10
100 94.13

1 94.08
1 S4.08
8 94.08

,13 94.08
10 94.13
1..

10.,
30,.
10..
13..
36..

.94.08
.. .94.18
...94.18
...94.20
...94.13
...94.18

Km Forn flee Sa

16.. .90 6
a

4 B7l
8.. ..07

33 073a
6... .07 8--

3 973
4. ..97 5--

3 87S
10.. .97 8--

81 07S
IS. . .97

1 80
Dora Canada 5s

1911

13 08

1926
1. 0
3...... 0734
1 074
1 98

1111

3 98
10 977j
3. .... .98

Is
1 707a

cny c nor-du- x

Sa
100 OS's

f 84

40 991a
City of

ea
100

46 sola
City of Parli 6a
18 0814

United King dm
IHa 111

75.. .90 6

SO 093
lh UH

4 9814
13 985a

6

20 9834
IS..
47..

1. .

6..
10..
S.

.93 11--

.98

H HI'
35 97

8 OMl
11 O078
22

304 97g
2

12 02

4'1 93
Qex aul

1 875s
7 SS

4s
1 78

Tokyo 6.
2 80

N Y m
40 107U

4Hs S7

18i . . .1018
NY City 4Ws so
'5
35 : 067ft

1 06
30 07

NY City
20 OWn

1 Ofl--

10 75'a
NY City 4a

2 9Ha

ct a
4 90s
1 99'S

rih a
i no

Is
1. .
a; eo-i- j
a ooia

10 908
cr e

6.
1.
7.,

10.,
3.
3.

10 .

A.

13-- la

.103
.
. . .IU.l
.

.103. .
. .
. .

4.25
4.40
4.61
4.65
4.85

OS Lib
8....

68....
1....
ft....

1....
US Lib
8.1....

10....a....
3a

1....
8

13
80
48
10
78

B
8

S3
88,

1

V

10....
38...,
80....
10....
15,,..

313,781.000
1,236,076,000 667,902,000

OF

3s 98.70 98.68- -

1st conv. 4s 95.70
2d 94.10
1st conv.
2d conv. 94.22 94.10
3d 4s 95.20 95.30 96.18
4th 94.10

States Government Bonis Detailed Transactions.

ia...,.so

t)flLlbertylt4s

CBUbertyM

..98.78

,.98.70

M M
.. 04.18

10
.94.13

.94.13

.04.10

.04.10

.94.18

.04.14

.04.14

.04.14

.94.18

Foreign Governments Other Bonds

AngloPrench

ArgentineOTjj

3......9S13

GhlncaeOOTt

Tct 41
r bu

clt 4s
4 83

Am 8s
3 119

4 Ha
6 874
3 3s

grn 4a
83

1 83
ad 4s

1 TSlj

1 78
5 7S!g

4a
1 83

lit 4s

3 81U
B
11 78

goM 4a
10 78
10 78U

5 7
Bait Ohio iKs

3 80
64 901a.

Cltron.Yons 1

100 9f5g 10 84lR

Mar-dll- es

005,

I.2...98

....98S4

....OS'S

....98V

....987.

100

100
Japan eielitlHi

Japanese

Canal

NYXlty

1117

AmerAgr

AmAgr

AmSmellAlt
.....OOla

AmTAT

..IO3I4J

..10.1J
.IO3I4
.103l

4.70

8....137....
38....

80....

150....
38....

110....

10.

Bal

Beth Itl Mi la
1 80la

a. 00
la 1936

1 65s
10 854

S H&H
10 857g

6 86
Bkn Rap Tr 7a

1 si
7 SO

Bkn Rap Tr Is
2 04
A A3IJ
8 63

On Oa cn 5i
8 93

On Is
a 0BI3
4,... ..96

Cent BR If J Is
1 102

C O CV la 44

tr. 80
10 snig
27i 90
13 80

0 807g
54 90

PA-- Oct 4K.

Ufa
12 4s

JUa 1 861a

Chi A Alton 3a
2 81

OllA Q Is
6

157 9 ',5s
4 05

gm 4

10 824
17 82lg

ChlD AQ IIUHs
1 76ia

Iowa i
5 905,

4s

30 31
Chi Ot Wert Li

1 60
13 61

3 fll'a
cv fa
7Rla

1 7S4
3 78

C M ft St V cv
. 4Ha

18 78
4 78U

7Sla
77l

2 7SU
C M & Bt 1' fd

4Ks
3 707g

Chi MO A St I'

1

10 esia
1

36 741a
clt JsiCA N W gm la

A 92 I 2
1 1 100 I

9T

106

4s,
wk 4a,

puh wk

Anf Co 1919....
Anglo French Extern 6. .

Intern 6, 19(5
Dom or. Fa.
Dom of,

Canada. Don of.
(lor. Hu Kug Hy. 6a,

Tiara no

N M
U W4

90

Coal..

pf.105
M

Ship..
Snuff.

99

1919. 1918.
$8,089,000

LIBERTY BONDS.

Opch. High. Low.
Liberty 98.78
Liberty 95.70 95.70

94.20 94.04
44s 95.80. 95.90 96.70

44s.--- . 94.16

94.16 94.26

lrt4Wl
,.96.80
..98.90
..98,80

.,93.00

,,08.90

..94.14

..94.10

..94.14

..94.10

..04,18

..04.14

..94.10

..94.14

.94.10

.94.16

AmTA

AmTAT

Tobacco

Armour

ATA8P

rectatered

ATABF
stamped

ATASFShLa

AtlADan
T....-V.T- 4

AOCT4K"

Balt0

t&OSWIHs

Japaneceld

RANGE

Liberty

Liberty

AtCoaatLIne

CftOasim

BethStl

Leather

38..
47..
36..

04.10
94.18

D Id 4ia
95.30

88 05.33
95.34

95.34
95.33
95.34

3.
88..
40..

3.

Chi

Electric

ChlBAQ

CBAQ

ChlAEaatUl
certificates

CMAStP

CSPWta

Chlltl&I-rrH- s

AmTAT

92l

.

.

.

.

.

.

.

.

,

.

.

.

.

.

.

1936

1936

1921

Cuba K 1944
Cuba 6. Hot A, 1949
Cuba

Rep 6a, 195S
City. . 1919..

.
..a.

. ..
llor 44s In. 191..
Cot 4,s M 1925. ..

4i aterl In. ...

ot a
transaction.

Bid.Asked.
,.

A BU. pf.
8

Br
do 1M

Am
Am

Loo
A 1 p Q M'.i
Am Ill
Am .120

S Tob 91

Liberty 4

Liberty

Liberty 4

United

.94

In
1..
8.. ...04.18

...04.30
10
10
40
8 Lib

10..,.;.

17. .....05.33
SO ......
68
36

1

68
...96.18

i..
86
17

1 05.18
10
30 95.33

5
.....95.33

3 95.18
30 95.33
88
6
8 95.23
3 95.20

CoIANWsf M'
6 04.

CANWStLPeo
A N Wis

0 95
Chi A W Ind 6s

3
AW Ind 4s

19.11

Am

Am

158

IS 04
Chile 6s
10 00

S 901a
S 90
1 90U

13 90
8 901
d extd pt nd

24 00
8 905

COOABtLSKs
10 78

CCOABtLgmK
3
1 70
7 70

Cololn col tr Is
1 74

Com Tab Rec 6s
S 84

Coo Oas rr fa
10 103
3.. .
1 103

Den A
3 74

Deo Rio Q 4a
93 72U

Del Ed 114a
3 931

Detroit On iHt
..7Sia

KdlMnEIcIlICo
of Bklyn 4s

5 80V
Krle 1st 4s

7 661a
10 67
10 6612

Erie nn 4s
V5 64 14

Krie cr 4s ser A
In 48lg

1 48
Erie cr ts ser II

1 4D)
6 48
3 4S'8

Erla cr 4s ser D
38 51

1 SII4
1 50

24 5U4
1 8Ua

Fla East C 4tyi
1 83U

FtWorthADIst
1 9IH

,8Ha Oen la
Chea O 2 9!)

801a Clreat Not
CNA-Alto-

3 377s Green Bar AW

Jofnt
031a

3

2
2

O8I4

74U

10(118

deb aer 11

3 11
10
10.
S.

25..
8. .
7.
8. .
S. .
8. .
4.
1.

10.
10. .
wS. .
34.
I..
8.
I..
3.

16.
2.

13.

City.
City,

Parla City,

04.30

95.34

05.30

HEAW 1st
I

Co Gas
3 00

ft M Mk
Js 8 A

1.
3.
5.

8.
IludAlian ad

7
Illinois Btl

5
Intrrb R T ref

1 71
10 72

BID
UNITED STATES GOVERNMENT BONUS.

Bid. Ask.
2s registered 94
Ss mupun Ki PMi
la 89 VZ

Sa coupon
4s registered
4s coupon
2a Panama registered fKVi
Ss l'stisma coupon H
2s Panama reglsteml
2. Panama 19TS coupon
Ss Panama registered W

Panama coupon K9

Phil la Ind pur 1934
Phil la pub 19: 9fl

Phil la 4, 90
Columbia S tSs 97

KOUr.KJN BONDS.
Foreign Sec 5,

1920
Argentine
Canada,
Canada, 1924

Chinese
Extern

ll
Dominican
French, Bordeaux
Frenrh. Lyons
French. Mareille
French, 6..
Japanese
Japanese aer,

llor

95.18

.05.20

Tokro City, fa.
Dn King
Tn King 64s. 9JJI
tin Br .1937

.!2a
,12lg

.1219

.121,

.t2"a

.127a

127g

071,
Hud

Hud
eric

15..
59.,

Dist

977,

4M,

aterl

117S

.001,

8.Ma

1061.

9114

Kina--

106'i
ltMs

FOREIGN
Extem 99.

gold 1954... Mtf
Russ Rente 4s, 1,000 rubles

Closing

ft Bus. US
46

A Shoe.
pf 17

pt.lOSH 10J4

Amer Expr 14 90
106

st

IS

.04.14

9.1.30

05.34

08.20

95.18
10.

95.34
98.30

701

Tex

Sa

4lps

la

t9

91

3.
90

9SS
97',

1951. O

1919
1919.

1921.

.

991
9S

1962 .

ot Br Ir 3 yr 5 4s. 1919 9911

Ot Br ft Ir 5 yr 921

Ot ft Ir 20 yr

Alb

B pf
95

Can
45

la

SS

99'4
9114

Ui
99
99V4

9914

91H
71
79

6Hs 991a

Mi

tocks which
yesterday:

(Sales $1,000 lots.)

A Dry G lpf

...94.10

...94.18

...94.33

...98.33

$1,000

..1.104

Copper

..1037,

R42JH

reentered

Japsne.e.

BONDS DEALT FLAT,
19JS..

Mexico

prices

Bid.Asked.

ztt . T(
Am Tel C
Ann Arbor. 4

do pf... 10

Assets Hi
L pf

Barrett pf..l!5t4
Beech Crk !9i
Beth S

Edison iw,
Bkn Un Oas
Burns B pf H

. .13
, .13U
.
,

. .13

.

. . 1214

.

. .121

.

,.1'ia
. 12V
. .12
.
. .13
. .12
. 12V
. .
. .13
. . I3ia

13

. .60

. 0U

.

. .6UI4

. .ema
.61

18

IHI

1136

1938

1931

!,

99'4

'92
92
96
to

100

99H
97A

93W
9
PS

71

9SS
99
99
98

92

sm;
i

9H
160

IN .

Mexico aterl Ea of J9 71
4. of 'H.

1S94 den. 23

Utt
1!

A p!

in

con

In

77
do pr

M

Heal
Bald .V

99
Bkn

to
90

99

M

fSH

V,
92

TS

90

63

5
40

3
116
120

10.1

14
111

80 05.33 140 5 04.16
250 06.30 1 94.16 3 94.18

3 !!!. 85 4.18!484 04.J6
ISO 08.23 1 04.14 339 04.18

ft 98.34 8 94.18 28 94.30
13 95.30 77 94.16 17 94.18
78 95.33 8 94.14 10 04.30
18 95.20 70 04.18 8 94.18
88 98.33 6 04,30 310 94.30
83.. ..,.98.34 3.,.. .94.14 11 94.16

98.30 100 04.18 IS 94.18
1 95.33 83...:. .94.14 87 04.30

11 05.20 SO 94.16 3 94.16
1 08.30 3 04.18 0..;... 04.18
1 a in n 04.14 83 04.30
4 10 94.16 3 94.16 M
1 8 .....04.30
1 05.30 183 94.16 43 94.18

29 98.34 3 94.14 1 04.33 Ir1! 08.30 1 04.13 78 04.18 f
-

108 05.34 114 04.14 173 04.30
35.. ....08.33 8 04.18 78 04.33

b
XT rV .

J
04.24 II '

80 08.30 87 94.16 8 04.30
3 94.14 4 94.32

1(0 94.16 4 94.13 150 04.38
10 04.14 08 04.16 23 M-2- .

149 s so 04.36 y In- -

and

H,65

.10314

..98.80

.04.14

.04.14

.04.13

Extern
Extern

(Sales lots.)

Extern

there

10 71 20 987fl Btr 4H I -

8 7214 35 08 1

10 721 8 087g Seabd A L J

12 72la 1 08 .1 80J 5

88 731a S 531g

35 725. N
3 .B6.. 7314 3 1318 !? ' '

P 72. 1214 8 II --U

10 72fl 8 129) t 105,

col trust 4Hs
17 35
61 351a
5 356
1

10.
7.
S.
a.
s.
2.

28.
44.
8.

130.
85.
20.
33.
18

.3514
.355,
.S6la
.355s
.351a

.3Sia

.35)4

.35

.347,

.35
certificate.
1 34

IndlanaSteal It
7 07ls

Int Aar Ch m
1 821a

M Marine s

35..
S. .

4..
21..
6..
1. .
3. .

.35

.351

.34

.34

Int
35. .101

..103

..1017g
, .102
. .1017,
. .101

,1017a
.101

Iowa 4i
1 44ia
8 48
3 46
6 45

Kan C Bo raf Ss
4 871g

Kan CltyTer sa
5 80

Lack Btl .a 1(13
1 06a

Lack Btl la ISM
5 91

I.A51H 4a Itll
3 871,

L fl A MS lt
10. .to. .73

Val 6.
1 102

LxAvAPavPlat
1 621,

Liggett ft M 7a
3 H8I4

Llirgett ft M Ss
3 92U

siinTaieNteeii
11 887,
3 SOls
2 88
2 SBlg

1111 LSAW lat
1 101

Minn A BtL 4i
4 44a
1 4514
7 45

MoKAT of Tla
8 55

MoKATei fdg
10 45a

Mo KATex ad
10 .131.
10 321i

II o Pac la tilt
2 01

Mo l'ac gm 4s
2 621,

10 r3Li

KYWeatehest'r

NorRuteaPirr

625, ft
II

Pwr 10...,..7578
93l4,StL ft SauFran

A

Si con 4s

98a:etPAKC3LlVii

AND ASKED
Bid.Asked.

ft ctf 71
do pt ctfs U)i

Buff R ft P fiO

pf. . ., 9t
Bush Term. SO

CalPack pf.lll
Cal ft Ariz. 62
Can South. 45H
Caao pf. .. . OS

CRIt ot NJ.2113
80 A T 113

Pd lpf SS

ft A pf 13
C P 4 O CI

do pf 105
CtX'ftStL . 71
ClevcftlMts 674

spl 33
Peab pf..lOJ

Col Fuel pt .

Cotnp Tab . 44
pf.109

Crex Carpet 44
A Sug.lW)

do pf IPS
Deere pf . . 9S4
Det Kdlaon.US
DetftMack . .

United. 95
Dill ft A 44

do pf. . 8

It F pf ..
SI or .. 74

ErleftPitts.. ..
Chcm. 172

do pf. ..102
Gen Cigars,

uuij vi
Harves PI..111
Home.take.
Int Nick pf 944

Fan pf, 90
do pf st,. 734

Int Salt.... 45
Iowa Cent..

. ...110
do 1st pf.103

ft D
do pt 10

Krcs S II. 671
do nf.... 10814

11 o a-- 1

e iza ;
N Y Rya ref 4s
86 44

NYTeJ gm 4ls
7 89U

Boston 4H
1 48

Norf A W cr Is
rets full pd

4 1081a
27 108

3 10 5,
48..... 1081a
8..
8..

10. .
10..
10. .

30..
74..
8.

.

.

.

. .1087,

North ter
6 1071a

Northern Pac 3a
3
I TO

NPacStPAD 4n

1 76

1st la Ser A
1 .8
1 80

Ore Wash RRft
ref 4a

3 78
Penna Is 1968

1 05
6
1 98

11 955g
Penna

3 87
Penna 4 Ha lteo

3 01
8 037g

ref 4a
as

10
Peoria A 1st

59
eoJg

Peo A K ine
33

Phlia Co cr Is
Itll

20 93
Pierce Oil Sa

1114
6 109 V

1097,
109V
109

33 110
1097,

20 110
p Lorlllard 7s

113
Reading gm 4s

11
RloOraniie Y(,

72
RochAPitt con

101
eu,A sanrran

Scries A
6 63

631.

flan
47 Series

Mont

newun lertsa ine
10 48

NO Tct M Is! 33 485
ss IDS L, n SI

N Y Cen deb Bt L 8 W
10 0S

iu DK4 IU 70

Buf

('

Chi
SI

do
C

Con Can

Det
SS

Elk

nn ipi
SO

Int

Kcl 91
M

59

V

20

U

88

do

75
52
cc

97
116

63

99
225
116
M

70
IIS
72
SO

W54
121

is
194
116
1004
122
U

103

10
47
71
70

177
303i

77

pf.l07i 1084
ulfMVNpf

Kayser

SpTpf

gmlH'A

96
1174

91

100
714
60

125
120

30

70

Larlede 63 70
L K ft W. .. 11

LI ST AM pt.1114 1124
pf.109 114

Lae-- pf.101 103
do 2d pf,.105 115

Man Beach. 4 14
Man Sh pf.107 114

.1085s

.108

.1031a
..1087,

.108

.108

951a

807,

83ia

627,

631a
Fran

021a

541a mis
8OI4

Cert

Cub

Elec

1917.
13,658,000

417,153,000

Last.
98.76
95.70
94.18
95.90
94.20
95.30
94.26

Railroad,

MackaT

Net

4-- .12

.95.34

108la

Central

Lehigh

lusia

.1081a
Pac

NaT

BtL

Gen

44

144

33H 144

Keo

flsa
114

B. . . . .10H7S
so 100
6 10S

10 losa
BoutbFa cr Is

109
registered

10SU
BouthPac cv 4a

837,
10 83
20. .
30..
64..
7..

10..
8.
7.

.837g

.84U

.811,

.84U

.841,
SouthPae ref 4a

811.
81
811.

2 80
Ry la

04
3 941,
7 04
6 r64la

Ry gm 4a
esia

4 68
Term RR Asan

of St L 4.
3 725j

Texas Co ct ta
6 103

ThlrdAT ad) Is
33.
2..
1..

17..
8. .

10. .
15..
10. .

36.

.32U

.331a
121,

.3214

.3178

.321a
Pere Marq 5s A

7 sma. 1

2
0

1

5

1

3

1

3
1

1
1

s
I

3

n B
s 7

4
8

S

7

4

4

5

2

S

a

9
t

1

1

1

5

1

1

1

1

1

1 5.M3
3 86

ft W 4s
1 831?
1 85

CnPac
0 103U
1 10.II2

Colon Paclflc 4a
6 8Rla
0 86V

DnlonPac cv ts
6 8SV

Ua Realty I 1.
e 7n

13 7013
V S Rubber 5s

3 89
1 88
7 89
2 hi Is

C B Stetl f U
1.
1..
7..
6. .
4 . .
1.

.06

.20

.06

.08

.06

. .32

BtL

Ctah Si
1 88

Va Caro Ch 1st
10 9A

Va Caro Ch Ss
1 1017,

vtaDaan 1st
3 95

viabasn M
2 867,

West l'aclOe 1st
8 83

WestUnlon 414a
8 86a

WllaonAOo las
21 100

Bid.Asked.
794

In nf el
Math Al'k ! 31
MayDSt pf.109

Mich Cen... 91

pf .,104
do L L 61

Mor & .Ess. 72
Mon Power 71

do pf.,, .100
NashCAStLUt
Nat Clk ASM

pf 100
Nat LI pf nn
NRofM 1 pf 10NTH W. 92
NYCSL pf ss

or Cen.... 7
Norf&W pf 7s
Ohio Fuel., 494
OwenBAM.. 62'.do Pf 102
Pac Coast.. 45

do 1st pf. 63
do 2d pf.. 50

Pac TAT. 214
do Pf ,2

Pan Am pf.iw
Pet-M- ul . . 30

'1 Pf ...118
1J1U

PrSUCar pMoo
Pub uSv Arma.. f,

s n pf.119
Slosa-iS- h pf
StLiSF pf. S

do Pf 110
Stand Mill itsdo pf siTexas Pac, 4iJ
TBtLftW pili

viiy.. so
t,f ' S1

Underwood.iso
do Pf 111

U Bag ft i. ;s
Dn I,.- -

"4t MnAIc 10614
USSmelt 4

Va R ft Pr.
Wells .

Weths 1 pf 67
U'll..n ... .a.I'tWlUye-- O pf JJ

Chgs.

04.18,

Goodrich

Lorlllard

Southern

ThlrdAT

NatEAS

woolworth.1264
no pi... .1164

.84

.841,

South

. .32l

.

.

.

.

. .82

Tol

.I0OI4

.lOOIg

.100l4-- t

.10018

. 11)0
lOOIg

Power

1

..764

MS3M
..

65
40

110
10S
109
10s

68

73
14

103
J174

H
106
111

26

9S
7.'
73
79
W

105
50

10O
SO

91
It.--

.
45

142
1374

10.'
to
I'l

1211

1S5
120
113

91

JM
20
4S

li4
190
120

80

: v. t 116
l" 116
pf.
pf 494

Far 534

.IVl

t!4

n

834

g

4S4

6S

48
fO
68

102
98
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The Safety Yield
and Market

of some of the best
American and
notes present oppor
tunities for the prof,
itable use of savings
that deserve partieu.
lar attention. Our
latest investment sug.
gestion, which will be
supplied on request
for Circular No. BX-4- 9,

will, we be
helpful to investors
who are undctermin-e- d

as to the best way
to use their funds.

A. B. Leach & Co., Inc.

Imatrnnl Stcurillti

02 Cedar New York
Chicago Boston Buffalo Cltifl,,.
Philadelphia Baltimore Mlnneip,;,,
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Serv.
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Street,

vestment Carried
Conservative
Margin
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QUOTATIONS.

KreageSSpf.1074

SoPortnSug.170

believe,

Anglo American
Commercial Corp.

(Traded in on the New York
Curb)

Alex Herman & Bro.
Specialiitt

27 William Street, New York

Tttephont Broad 2708

American Piano Common
Am. Gas & Elec. Com. & Pfd. .
Commonwealth Power, Kwy &

Lgt. Com. & Pfd.
Int. Motor Com. & 2nd Pfd.
Northern Ohio Elec. Co.
Sinclair Cen. Am.0il
Standard Gas & Elec. Com & Pfd.

Tennessee Rwy & Lt. Com.& Pfd.

hisk Rubber, old & 1st conv. rta.
National Ice & Coal 1st &2d Pfd.

Eiely & Horton
40 Wall St., N. Y. Prone John 63M

CARSTAIRS & CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchango

STOCKS and BONDS
71 Broadway

Phone, Bowling Green S061-- 2

Arkanaaa Natural ii. Com.
(lulf Oil Corporation
New England lnel Oil
Imperial OH. Ltd.
Tropical Oil
rarho-liydrogr- n Pfd. ft Com.
Central Petroleum Pfd. & Com.
Magnolia Petroleum

nought and Sold,

Douglas Fenwick & Go.
34 Wrll St. N. Y Tel John 422C

We will buy
Appalachian Power

Common & Preferred

H.F.McConnell&Co.
Members If. Y. Stock Exchange

3APlnnSt. Tel, R06t John NewlorU

Liberty BondS
Bought and Sold for Cash

At 8tock Exchange Prices and Interest to data.

Call or .end by registered mail.

PURDY & CO.
Tot. John .tm-A-n-- 34 line M J.

I BERT Y B
R liouoiiT von

ONDC
ash. star

IVe will y 5

without any yddltlunnl charge
119.71 for ISO 34 Bond with ' UT"
146.68 for 150 2d 4' Bond with o.up
I47.M for ISO Jd 4Vi't Bond with .

846.S9 for ISO 4th 4V1 Bond 'th 1

Call or send by registered ma

SENZ-VAUGH- AN & CO.,
11 Ilroadwav. Telephone?." 1 Urrt"

CENTRAL UNION TRUST CO,

of Nrnr York
E0 Erondway.

IIKANCIIF.S
6th Arenne at fiOth Mreet

Madison Avenue ut 42ml Mrc
Bill Atenue nt :lHtli street

Capital. Surplus unci Imlllldrd
Pruflta, aso.ooo.ooo

COTTONSEED OIL MARKET.

A slightly steadier toi pre
terday In the market for cotU'
on a little scattered buying ui'
was generally admitted In the ti.
values were roore iruesvork t .

on actual cntulUloim and lh.it '

difficult to arrive at .1 pinper
ot pi Ices until a market has be
llsbed for new crude crop.

uanck or 1'itit ns

Open. High. Ljw (
October 23.75 21 00 C3.71 21 w
Norcmber 22 l
Drcemlwr 22 ("
January., 22 25

i ves--

, ( of
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1, tiai
I aft'l
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